BUSINESS LOAN AGREEMENT

Principal Loan Date Maturity Loan No Call / Colt Account Officer | Initials
$246,825.00 | 03-08-2023 [04-08-2029 410046 41802 City of Rapid C | DCW

References in the boxes above are for Lender's use only and do not limit the applicability of this document to any particular loan or iterm.
Any item above containing "***" has been omitted due to text length limiations.

Borrower;  City of Rapid City Lender: Black Hifls Community Bank, N.A.
300 Sixth Street Rapid City
Rapid City, SD 57701 840 Mount Rushmore Road

Rapid City, SD 57784

THIS BUSINESS LOAN AGREEMENT dated March 8, 2023, is made and executed between City of Rapid City ("Borrower”} and Black Hills
Community Bank, N.A. {"Lender”} on the following terms and conditions. Borrower has received prior commercial koans from Lender or has
applied to Lender for a cormmercial loan or loans or other fi ial dations, including thoss which may he desceribed on any exhibit or
schedule attached to this Agroement. Borrower understands and agrees that: (A) in granting, renewing, or axtending any Loan, Lender is
relying upon Borrower's representations, war fes, and agri ts as set forth in this Agreement; (B} the granting, renswing, or extending
of any Loan by Lendor at alf times shall be subject to Lender's sols judgment and discretion; and {C) all such Loans shall bs and remain subject
to the ferms and conditions of this Agreement.

TERM. This Agreement shall be effective as of March 8, 2023, and shali continue in fus force and effect undil such time as all of Borrower's
Loans in favor of Lender have been paid in full, including principal, interest, costs, expenses, attorneys' fees, and other fees and charges, or
uridit April 8, 20249.

CONDITIONS PRECEDENT TO EACH ADVANCE. lender's obligation to make the initial Advance and each subsequent Advance under this
Agreement shall be subject to the fuifillment to Lenders satisfaction of all of the conditions set forth in this Agreemeni and ir the Related
Documents.

Loan Documents. Borrower shall provide to Lender the following documents for the Loan: (1) the Note; (2) Securily Agreements
granling to Lender secirity interests in the Collateral; (3) financing stalements and alf other documents perfecting Lender's Security
Interests; (4} evidence of Insurance as required below; {5} together with all such Related Documents as Lender may require for the Loan;
all in form and substance satisfactory to Lender and Lender's counsel.

Borrowar's Authorization. Borrower shall have provided in form and substance satisfactory to Lender properly cerdified resolutiens, duiy
authorizing the execution and delivery of this Agreement, the Note and the Related Documents. In addition, Borrower shall have provided
slich other resolutions, autherizations, doecuments and instruments as Lender or its counsel, may require.

Payment of Fees and Expenses. Bomower shall have paid lo Lender ail fees, charges, and cther expenses which are then due and payable
as specified in this Agreement or any Refated Document.

Representations and Warrantles. The representaiions and wamanties set forth in this Agreement, in the Related Documents, and in any
document or certificate delivered to Lender under this Agreement are true and correct.

Neo Event of Default Thers shall not exist &t the time of any Advance a condition which would constiiute an Event of Default under this
Agresment or under any Related Document.

REPRESENTATIONS AND WARRANTIES. Borrower represents and wamranis to Lender, as of the date of this Agreement, as of the date of each
disbursement of loan proceeds, as of the date of any renewat, extension or medification of any Loan, and at all times any Indebtedness exists:

Organization, Borrower is a governmental eatity which is, and at alt times shail be, duly organized, validly existing, and in good standing
under and by virtue of the laws of the State of Soulh Dakota, Bomrower is duly authorized to transact business in all other states in which
Borrower is doing business, having obtained all necessary filings, governmenial licenses and approvals for each state in which Borrower is
doing business. Specifically, Borrower is, and at alf fimes shall be, duly qualified as a foreign in all states in which the failure to so qualify
would have a material adverse effect on its business or financial condition. Borrower has the full pewer and autherity to own its properties
and to fransact the business in which it is presently engaged or presently proposes to engage. Borrower maintains an office at 300 Sixth
Street, Rapid Cily, SD 57701, Unless Borrower has designated otherwise in writing, the principal office is the office at which Borrower
keeps its books and records including its records conceming the Collateral. Borrower will notify Lender prior to any change in the location
of Borrower’s stale of crganization or any change in Borower's name. Bomrower shall do al things necessary to presenve and to keep in
full force and effect #ts existence, righis and privileges, and shall comply with all regulations, riles, ordinances, statutes, orders and
decrees of any govemnmental or quasi-govermmental authority or court appiicable to Bormower and Borrower's business activities.

Assumed Business Names, Borrower has filed or recorded all decuments or filings required by law relating to all assumed business names
used by Borrower. Excluding the name of Borrower, the following is a complete list of alf assumed business names under which Borrower
dees business: None,

Authorization. Borrowers execution, delivery, and performance of this Agreement and all the Related Documenis have been duly
authorized by all necessary action by Borrower and do not conflict with, result in a violation of, or constifute a default under {1) any
provision of any agreement or other instrument dinding upen Borrower or (2) any law, govemmental regulation, courl decree, or ordar
applicable to Borrower or to Borrower's properties.

Finaneial Information. Each of Borrower's financial statiements supplied to Lender truly and compietely disclosed Bormower's financial
condition as of the date of the statement, and there has been no material adverse change in Borrower's financial condition subsequent to
the date of the most recent financial statement supplied to Lender. Borrower has no material contingest obfigations except as disclosed in
such financiat statements.

Legal Effect This Agreement constitutes, and any insirument or agreement Bormower is required o give under this Agreement when
defivered wilt constitute legal, valid, and binding obligations of Borrower enforceable against Borrower in accordance with thelr respective
temms.

Proparties, Excepl as contemplated by this Agreement or as previcusly disclosed in Borrowet's financial statements or in writing to Lender
and as accepted by Lender, and except for property tax Fens for taxes not presently due and payable, Barrower owns and has good fitle to
all of Borrower's properties free and clear of all Security Interests, and has not executed any security documents or financing statements
relating to such properties. All of Borrower's properties are fitled in Borrower's legal name, and Borrower has not used or filed a financing
statement under any other name for at least the fast five (5) years.

Hazardous Substanees. Except as disclosed to and acknowledged by Lender in writing, Borrower represents and warrants that: (1) During
the period of Borrower's ownership of the Collateral, ihere has been no use, generafion, manufacture, storage, freatment, disposal, release
or threatened release of any Hazardous Substance by any person on, under, about or from any of the Coliateral. (2) Borrower has no
knowledge of, or reason io believe thai there has been (a) any breach or vielation of any Environmental Laws; (b) any use, generation,
manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, uader, about or from the
Collaleral by any prior owness or occupants of any of the Collateral; or {¢) any actual or threatened litigation or claims of any king by any
person relating to such matters. (3) Neither Borrower nor any tenant, contractor, agent or other authorized user of any of the Collateral
shall use, generaie, manufacture, store, treat, dispose of or release any Hazardcus Substance on, under, about or from any of the
Collateral; and any such activity shall be conducted in compliance with all applicable federal, state, and focal laws, regulations, and
ordinances, including without fimitation all Environmental l.aws. Bomower authorizes Lender and iis agents to enter upon the Collateral to
make such inspections and tests as Lender may deem appropiriate to detemine compliance of the Collateral with this section of the
Agreement, Any inspections or iests made by Lender shall be at Borrower's expense and for Lender's purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Borrower or 1o any other person. The representations and
warranties contained herein are based on Borrower's due diligence in investigating the Collateral for hazardous waste and MHazardous
Substances. Borrower hereby (1) releases and waives any future claims against Lender for indermnity or contribution in the event
Borrower becomes liable for cleanup or other costs under any such laws, and {2) agrees to indemnify, defend, and hold harmless Lender
against any and all claims, losses, liabilities, damages, penallies, and expenses which Lender may directly or indirectly sustain or suffer
resulling from a breach of ihis section of the Agreement or as a consequence of any use, generation, manufacture, slorage, disposal,
release or threatened release of a hazardous waste or substance on the Collateral. The provisions of this section of the Agreament,
including ihe obligation to indemnify and defend, shall survive the payment of the Indebtedness and the termination, expiration or
satisfaction of this Agreement and shall not be affected by Lenders acquisition of any interest in any of the Collaleral, whether by
foreclosure or atherwise,

Litigation and Claims. No litigation, claim, investigation, administrative proceeding or similar action (including those for unpaid taxes}
against Borrower is pending or threalened, and no other event has occurred which may materially adversely affect Borrower's financial
condition or properties, olher than [tigation, clzims, or other events, if any, that have been disclosed 1o and acknowledged by Lender in
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writing.
Taxes. To the bes! of Bomower's knowledge, all of Borrower's 1ax returns and repeorts that are or were required to be filed, have been

filed, and &ll faxes, assessmenls and other governmental charges have been paid in full, except those presently being or to be contested by
Borrower in good faith in the erdinary course of business and for which adequale reserves have been provided.

Lien Priosity. Uniess otherwise previously disclosed to Lender in writing, Borrower has not entered into or granted any Security
Agreements, or permitted the filing or attachment of any Security Inferests en or affecting any of the Collateral directly or indirectly
securing repayment of Borrower's Loan and Note, that would be prior or that may in any way be superior to Lender's Security Interests and
rights in and to such Colialeral.

Binding Effect This Agreement, the Note, al Securty Agreements (if any), and all Related Documents are binding upon the signers
therecf, as wail as uper: their successors, representalives and assigns, and are legally enforceable in accordance with their respeciive
termns.

AFFIRMATIVE COVENANTS, Bormower covenants ang agrees with Lender that, so long as this Agreement remains in effect, Borrower will:

Notices of Claims and Litigation. Promptly inform Lender in writing of {1) all material adverse changes in Borrower's financial condition,
and (2) all existing and all threatened litigation, claims, investigations, administrative proceedings or similar actions affecting Borrower or
any Guarantor which could materially affect the financial condition of Berrower or the financial condition of any Guarantor.

Finansial Records. Maintain its books and records in accordance with GAAP, or an OCBOA acceptabie ta Lender, applied on a consistent
basis, and permit Lender to examine and audit Borrower's books and records at aki reasonable times.

Financial Statements. Furnish Lender with the following:

Additional Requirements. As scon as available, Borrower will provide complete and audiied financial siatements, for the year ended, in
a form satisfaciory to Lender, beginning 08/01/2023 and annuatlly thereafter.

All financial reporis required to be provided under this Agreement shall be prepared in accordance with GAAP, or an OCBOA acceptable to
Lender, applied on a consistent basis, and cerlified by Borrower as teing frue ang correct.

Additional Information. Furnish such additionat information and stalemenis, as Lender may request from time to time.

Additional Regquirements.
Bond Rating - Bormower required to maintain a minimum "A™ Bond Rating through the term of the Note as established by Standard & Poor
and Moody's, or similar bond rating agency as determined by Lender, If each no longer exists.

Debt Service Coverage (“DSC") grealer than or equal to 1.60:1 of City of Rapid City. Debt Service Coverage (‘DSC") is defined as
Earnings before Interest, Taxes, Depreciation and Amortization (“EBITDA") less distribution and net cash decreases as a resulf of changes
in loans or receivables to and from owners or related endities divided by total annual debt repayment reguirements calculated on Annual
basis beginning 09/30/2023.

Debt to Net Worth {"D/iNW") - Debt {o Tangible Nei worth of Borrower not ta exceed 1,5:1 based on Audited FS provided annually.

Tax Qualified Statement — If Lender is unsble 1o treat the interest eamed on the Note as fax exempt, the inferest rate will increase to the
tax equivalent interest rate at time of nolification with scheduled payments on the Nofte, adjusted accordingly.

Annual Appropriations— iender and Borrower understand the paymeni requiremenis established in the Nofe are subject to Borrower's
approved annual appropriations. However, in the event the annual appropriations are not approved to pay the minimum debt requirements,
Borower understands this does not change the terms of the Note and Bormower is subject to all the ierms of the Note and this Agreement.

Negative Asset Pledge - Borrower agrees that the asset being financed will no! be pledged for other debt, and upen sale or liquidation,
Borrower agrees to pay off the Nole.

insurance. Maintain fire and other risk insurance, public liability insurance, and such other insurance as Lender may require with respect to
Bommower's properties and operations, in form, amounts, coverages and with insurance companies accepiable to Lender. Bomower, upen
reques! of Lender, wil deliver to Lender from lime to time the policies or cerlificates of insurance in form satisfactory to i ender, inciuding
stiputations that coverages will not be cancedied or diminished without at jeast thirty (30} days prier written notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Borower or any other person. In connection with all policies covering assets in which Lender holds or is offered a
security interest for the Loans, Borrower will provide Lender with such lender's loss payabie or other endorsemenis as Lender may require,

Insurance Reports, Furmish to Lender, upon request of Lender, reports on each existing insurance policy showing such information as
Lender may reasonably request, including without limitation the following: {1} the name of the insurer; (2) the risks insured; (3} the
amount of the policy; (4) the properlies insured; (5) the then current properly values on the basis of which insurance has been obfained,
and the manner of determining those values; and (6} the expiration date of the poficy. In addilion, upon reguest of Lender (however not
more often than annually}, Borrower will have an independen{ appraiser satisfactory fo Lender determine, as applicable, the actual cash
value or replacement cost of any Collateral. The cost of such appraisal shall be paid by Borrower.

Other Agreements. Comply with all terrs and conditions of all other agreements, whether now or hereafter existing, between Borrower
and any other party and notify Lender immediately in writing of any default in connection with any other such agreements.

Loan Proceeds. Use all Lsan proceeds solely for Sorrower's business operations, upless specifically consented to the contrary by Lender in
writing.

Taxes, Charges and Liens. Pay and discharge when due all of its indebtedness and obligations, including without limitation ali assessments,
taxes, governmental charges, levies and lizns, of every kind and nature, imposed upen Bommower or its preperties, income, or profits, prior
to the date on which penalties would attach, and alt lawiul claims that, if unpaid, might become a Ben or charge upon any of Borower's
properiies, income, or profits. Provided however, Borrower will not be required to pay and discharge any such assessment, tax, charge,
levy, lien or claim so long as (1) the legality of ihe same shall be contested in good faith by appropriate proceedings, and (2) Borrower
shall have established on Borower's beoks adequate reserves with respect to such contested assessment, tax, charge, levy, lien, or ¢laim
in accordance with GAAP or an OCBOA acceptable to Lender,

Performance. Perform and comply, in a timely manner, with aff terms, conditions, and provisions set forth in this Agreement, in the Related
Documents, and in all other instruments and agreemenis betweern Borrower and Lender. Borrower shall notify Lender immediately in
writing of any default in cennection with any agreement.

Operations. Maintain executive and management personnel with substantially the same quaificalions and experence as the present
executive and managemenl personnel; provide written notice to Lender of any change in executive and management personnel; conduct its
business affairs in a reascnable and prudent manner.

Environmental Studies. Promptly conduct and compiete, at Borrower's expense, all such investigations, studies, samplings and teslings as
may be requested by Lender or any governmental authority relative to any substance, or any waste or by-product of any substance defined
as toxic or a hazardous substance under applicable federal, state, or local faw, rule, regulation, order or directive, at or affecting any
property or any facility owned, leased or used by Bormower.

Compli with Goverr tal Regui Comply with all faws, ordinances, and regulations, now or hereafter in effect, of al
govemnmental authorities appiicable to the conduct of Barrower's properties, businesses and operalions, and {o the use or occupancy of the
Collateral, inchiding without limitation, the Americans With Disabilities Acl. Borrower may confest in good faitit any such law, ordinance,
or regulation and withhoid compliance during any proceeding, including appropriate appeals, so long as Borrower has notified Lender in
writing prior to doing so and so jong as, in Lender's sole opinion, Lender's interests in the Collateral are not jeopardized. Lender may
require Borrower to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Inspection. Permit employees or agents of Lender at any reasonable time to inspect any and aff Collateral for the Loan or Leans and
Borrower's other properties and to examine or audit Borrower's books, accounts, and records and to make copies and memoranda of
Bomrower's books, accounts, and records. If Borrower now or at any time hereafler maintains any records (including without limitation
computer generated records and computer software programs for the generation of such records) in the pessession of a third party,
Borrawer, upon reguest of Lender, shall notify such party to permit Lender free access to such records at all reasonable times and to
provide |.ender with coples of any recerds it may request, all at Borrower's expense.

Environmental Compliance and Reports. Bomrower shali comply in all respects with any and all Environmental Laws; not cause or pemnit to
exist, as a resut of an intentional or unintentionat action or emission on Bomower's part or on the part of any third party, on property
owned and/or occupied by Borrower, any environmental activity where damage may result to the environment, unless such environmentat
activity is pursuant to and in compliance with the cenditions of a permit issued by the appropriate federal, state or local goveramental
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authorities, shall fumnish to Lender promptly and in any event within thirty (30} days after mceipt thereof a copy of any notice, summons,
lien, citation, directive, fetter er other communication from any governmental agency or instrumentality conceming any intentional or
unintentional action of omission on Borrower's part in connection with any environmental activity whether or not there is damage to the
environment andfor other natural resources.

Additional Assurances. Make, execute and deliver to Lender such promissory notes, morigages, deeds of trust, securily agreements,
assignments, financing statements, instruments, documents and other agreements as Lender or its atlomeys may reasonably request to
evidence and secure the Loans and to perfect all Security Interests. .

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in the Collateral or if
Borrawer fails to comply with any provision of this Agreement or any Related Documnents, including but not limited to Borrower's failure to
discharge or pay when due any amounts Bormower is required to discharge or pay under this Agreement or any Related Docurnents, Lender on
Borrower's behalf may (but shall not be obligated to) take any aclion that Lender deerns appropriate, including but not limited fo discharging or
paying ali taxes, liens, security interests, encumbrances and other claims, al any fime {evied or placed on any Coliateral and paying all costs for
insuring, maintaining and preserving any Colateral. All such expenditures incurred or paid by Lender for such purposes witl then bear interest at
the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Borrower. All such expenses will becomne
a part of the [ndebtedness and, at Lender's coption, wil {A) be payable on demand; (B) be added o the balance of the Note and be
apportioned ameng and be payable with any installment payments to become due during either (1} the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C). be treated as a balloen payment which witl be due and payable at the Note's maturity,

NEGATIVE COVENANTS. Borrower covenants and agrees with Lender that while this Agreement is in effect, Berrower shall not, without the
prior written consent of Lender:

Indebtedness and Liens. (1) Except for trade debt incurred in the normal course of business and indebledness 1o Lender conlemplated by
this Agreement, create, incur or assume indebledness for borrowed money, including capital leases, (2) seil, transfer, morigage, assign,
pledge, lease, grant a security inferest in, or encumber any of Borrower's assels (except as allowed as Permilled Liens), or (3) sell with
recosrse any of Borrower's accounts receivable, except to Lender.

Continuity of Operations. (1) Engage in any business activities substantially different than those in which Borrower is presently engaged,
(2} cease operalions, liquidale, merge or restructure as a legal enlity {(whether by division or otherwise), consclidate with or acquire any
other entity, change its name, convert to another type of entily or redomesticale, dissolve or transfer or sell Gollateral aui of the ordinary
course of business, or {3) make any distribution with respect to any capital accound, whether by reduction of capital or otherwise.

Loans, Acquisitions and Guaranties. (1) Loan, invest in or advance money or assets to any other person, enterprise or entity, {2)
purchase, create or acquire any interest in any other enterprise or entity, or (3) incur any obiigation as surety or guarantor other than in
the ordinary course of business. :

Agresments, Fnter into any agreement containing any provisions which woutld be violated or breached by the performance of Bomower's
obligations under this Agreement or in connection herewith.

CESSATION OF ADVANCES, if Lender has made any commitment to make any Loan o Borrower, whether under this Agreement or under any
other agreement, Lender shalf have no obligation to make Loan Advances or to disburse Loan proceeds if: (A) Borrower or any Guaranior is in
default under the terms of this Agreement or any of the Related Documents or any olher agreement that Borrower or any Guarantor has with
Lender; (B) Borrower or any Guarantor dies, becemes incompetent or becomes insolvent, files a petition in bankruptcy or similar proceedings,
or is adjudged a bankrupt; (C) there ocours a materal adverse change in Borrower's financiai condition, in the financial condilion of any
Guaranior, or in the value of any Collateral securing any Loan; or (D} any Guarantor seeks, claims or otherwise attempls to limit, modify or
revoke such Guarantor's guaranty of the Loan or any other loan with Lender,

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoff in all Borower's accounts with Lender (whether
checking, savings, or some other account). This includes all acoounis Borrewser halds jointly with someone else and all accounts Borrower may
open in the future. However, this does not include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by
law. Borrower authorizes Lender, to the exient permitted by applicable law, to charge or setoff alf sums owing on the indebledness against any
and all such accounts.

DEFAULT. Each of the following shafl constitide an Event of Defaull under this Agreement:
Payment Default. Bormower fails to make any payment when due under the Loan.

Other Defaults. Borrower fails 1o comply with or to pedorm any other term, obligation, covenant or condition: conlained in this Agreament
or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other
agreement between Lender and Borrawer,

False Statements. Any wamranty, representation or statement made or furnished to Lender by Borrower or on Bommower's behalf under this
Agreement or the Related Documenils is false or misleading in any material respect, either now or at the time made or fumished or becomes
false or misleading at any time thereafter.

Death or Insoivency. The death of Barrower or the dissolution or fermination of Borrower's existence as a going business, the insolvency
of Borrower, the appointment of a receiver for any part of Borrower's property, any assignment for the benefié of creditors, any lype of
creditor workeut, or the commencement of any proceeding under any bankruptey or insolvency laws by or against Borower,

Defective Collateralization. This Agreement or any of the Related Docusments ceases to be in full force and effect (including failure of any
collateral document to create & valid and perfacted security interest or lien) at any time and for any reason.

Croditor or Forfeiture Proceedings, Commencement of fereclosure or fordeilure proceedings, whether by judicial proceeding, selfhelp,
repossession or any other method, by any creditor of Borrower or by any governmental agency against any collateral securing the Loan,
This includes a gamishment of any of Bomrower's accounts, including deposit accounts, with Lender. However, this Event of Default shall
not apply if there is a good faith dispuie by Borrower as to the validity or reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Borrower gives Lender written nolice of the creditor or forfeiture preceeding and deposits with Lender monies or
a surety bond for the credilor or forfeilure proceading, in an amount determined by Lender, i its sole discrelion, as being an adeguate
reserve or hend for the dispute,

Events Affecting Guarantor. Any of the preceding evenls occurs with respect to any Guarantor of any of the Indebledness or any
Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaraniy of the Indebtedness.

Adverse Change. A malerial adverse change occurs in Borrower's financial condition, or Lender beiieves the prospect of payment or
performance of the Lean is impaired.

EFFECT OF AN EVENT OF DEFAULT. K any Event of Default shall occur, except where otherwise provided in this Agreement or the Related
Documents, all comimitments and obligations of Lender under this Agreement or the Related Docuiments or any other agreement immediately will
terminate (inchwding any obligation to make further Loan Advances or disbursements), and, at Lender's option, alf Indebtedness immediately wilt
become due and payable, ali without notice of any kind to Borrower, except that in the case of an Event of Default of the type described in the
"Insclvency” subsection above, such acceleration shall be automatic and not eptional. In addition, Lender shalt have ali the rights and remedies
provided in the Related Documents or available at law, in equity, or otherwise. Except as may be prohibited by applicable law, all of Lender's
rights and remedies shall be cumulative and may be exercised singuiary or concurrently. Election by Lender to pursue any remedy shall not
exclude pursuit of any other remedy, and an election to make expenditures or to take action to perform an obligation of Borrower or of any
Granler shall not affect Lender's right to declare a defaull ang to exercise its rights and remedies.

MISCELLANEOUS PROVISIONS. The following miscefianeous provisions are a pari of this Agreement:

Amendments. This Agreement, together with any Related Documents, constitutes the entire understanding and agreement of the parties
as to the matters set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective unless given in writing
and signed by the party or parties scught to be charged or bound by the aferation or amendment.

Attorneys’ Fees; Expenses. Borrower agrees to pay upon demand all of Lender's costs and expenses, including Lender's attorneys' fees
and Lender's legal expenses, incurred in connection with the enforcement of this Agreement. Lender may hire or pay someone else to help
enforce this Agreement, and Borrower shall pay the costs and expenses of such enforcement. Cosis and expenses include Lender's
aflormeys' fees and legal expenses whether or not there is 2 lawsuii, including attorneys' fees and legal expenses for bankruplcy
proceedings (including efforis to modify or vacale any automatic stay or injunction), appeals, and any anticipated post-judgment collection
services. Borrower atse shall pay all court costs and such addifional fees as may be directed by the court.

Caption Headings, Caplion headings in this Agreement are for convenience purposes only and are not to be used to interpret or define the
provisions of this Agreement.

Consent to Loan Parficipation. Bormower agrees and consents te Lender's sale or transfer, whether now or later, of one or more
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Entity: City of Rapid City Lender: Black Mills Community Bank, N.A.
200 Sixth Street Rapid City
Rapit City, SD 57701 844 Mount Rushmore Road

Rapid City, SD 57701

WE, THE UNDERSIGNED, DO HEREBY CERTIFY THAT:

THE ENTITY'S EXISTENCE. The complele and correct name of the govermnmental entity is City of Rapid City ("Entity™). The Entity is a
govemmental entity which is, and at all times shali be, duly organized, validly existing, and in good slanding under and by virtue of the laws and
regulations of the Stale of South Dakota. The Entity has the full power and authority to own its properties and to transact the business and
activities in which it is presently engaged or presently proposes to engage. The Entify maintains an office at 300 Sixth Street, Rapid City, SD
57701. The Eniity shall do &l things necessary to preserve and to keep in full force and effect its existence, rights and privileges, and shall
comply with all regulations, rules, ordinances, statutes, orders and decrees of the Entily and any other governmental or quasi-govemmentat
authority or court appiicable to the Entity and the Entity's business activities,

CERTIFICATES ADOPTED. At a meeting of the appropriate governing bedy of ihe Entity, duly called and held on March 8, 2023, at which a
quonsm was present end voting, or by other duly authorized action in lieu of a meeting, the resolutions set forth in this Certificate were adopted.

OFFICIALS. The following named persons is an Officiais of City of Rapid City:

NAMES IILES IZED AGTUAL SIGNATURES
Steven M Atlendar Mayor Y X
Tracy E Davis Interim Finanece Diretor Y X

ACTIONS AUTHORIZED. Any twa (2) of the authorized persons listed above may enter intc any agreements of any nature with Lender, and
those agreements will bind the Entity. Specifically, but without limitation, any two (2) of such authorized persons is authorized, empowered,
and directed to do the following for and on behalf of the Entity:

Borrow Money. To borrow, as a cosigner or otherwise, from tirme fo time from Lender, on such terms as may be agreed upon between the
Entity and Lender, such sum or sums of money as in their judgment should be barrowed; however, not exceeding at any one time the
amount of Two Hundred Forty-six Thousand Eight Hundred Twenty-five & 00/400 Dollars ($246,825.00), ir addition to such sum or sums
of money as may be currently borrowed by the Entity from Lender.

Execute Notes, To execule and deliver to Lender the promisscry nole or niotes, or other evidence of the Entfity's credit accommodations, on
Lender's forms, at such rates of inerest and on such terms as may be agreed upon, evidencing the sums of money s¢ borrowed or any of
the Entity's indebledness to Lender, and also to execute and deliver to Lender one or more renewals, extensions, modifications,
refinancings, consolidations, or substitutions for cne or more of the notes, any portion of the noles, or any other evidence of cregit
accommodations.

Grant Security. To mortgage, pledge, iransfer, endorse, hypothecate, or olherwise encumber and deiiver to Lender any property now or
heseafler belonging to the Entity or in which the Eatity now or hereafter may have an interest, including without limilation all of the Fntity's
real properly and all of the Entity’s personal properly (tangible or intangible), as security for the payment of any lvans or credit
accomimodations so oblained, any promissory notes so executed (including any amendments 1o or modifications, renewais, and extensions
of such promissory notes), or any other or further indebtedness of the Entity to Lender at sny time owing, however the same may be
evidenced. Such property may be morigaged, pledged, transferred, endorsed, hypothecated or encumbered al the time such foans are
obtained or such indebtedness is incurred, or at any other time or times, and may be either in addition to or in lieu of any property
theretofore morigaged, pledged, fransferred, endorsed, hypothecated or encumbered.

Execute Security Documents. To execute and deliver fo Lender ihe forms of mortgage, deed of trust, pledge agreement, hypothecation
agreement, and olher security agreements and financing statements which Lender may require and which shall evidence the terms and
conditions under and pursuant {o which such liens and encumbrances, or any of them, are given; and also to execute and geliver to Lender
any other writter instruments, any chattel paper, or any other collateral, of any kind or nature, which Lender may deem necessary or proper
in connection with or perfaining to the giving of the liens and encumbrances. Notwithstanding the foregoing, any one of the above
authorized persons may execute, deliver, or record financing statemenis.

Negofiate llems. Yo draw, endorse, and discount with Lender all drafts, trade acceptances, promissory notes, or olher evidences af
indebtedness payable to or belonging to the Eniily or in which the Entity may have an interest, and either to receive cash for the same or to
cause suich proceeds to be credited 1o the Entity's account with Lender, or to cause such other disposition of the proceeds derived
therefrem as they may deem advisable.

Further Acts, In the case of lines of credit, to designate additicnal or allernate individuals as being authorized to request advances under
such lines, and in all cases, {o do and perform such other acls and things, to pay any and ali feses and costs, and to execute and deliver
such other documents and agreements as the Officials may in their discretion deem reasonably necessary or proper in order to carry into
effect the provisions of this Certificate.

ASSUMED BUSINESS NAMES. The Entity has filed or recorded all documents or filings required by law relating to all assumed business names
used by the Entity. Excluding the name of the Entity, the following is a compiete list of all assumed business names under which the Entity does
business: None.

NOTICES TO LEKDER. The Entity will promplly notify Lender in writing at Lender's address shown above {or such other addresses as Lender
may designate from time to time} prior to any (A} change in the Ently's name; (B} change in the Enlity's assumed business name(s); (C)
change in the structure of the Entity; (D) change in the authorized signer(s); {E} change ir the Entity's principal office address; (F) change in
the Entity's principal residence; or (G) change in any other aspect of the Enlity that directly or indirectly relates fo any agreements between the
Entity and Lender.

CERTIFICATION CONCERNING OFFICIALS AND CERTIFICATES, The Officials named above is duly elected, appointed, or employed by or for the
Entity, as the case may be, and occupy the posilions se! opposite their respective names. This Cestificale now stands of record on the books of
the Entity, is in full force and effest, and has not been modified or revoked in any manner whatsoever,

CONTINUING VALIDITY., Any and all acts authorized pursuant to this Certificate and performed prior fo the passage of this Certificate are
hereby ratified and approved. This Certificate shall be continuing, shall remain in full force and effect and Lender may rely on it until written
notice of its revacation shall have been delivered to and received by Lender at Lender's address shown above (or such addresses as Lender may
designate from time to time). Any such nolice shall not affect any of the Entity's agreements or commitments in effect at the time notice is
givern.

IN TESTIMONY WHEREOQF, we have heraunto set our hand and attest that the signatures st opposite the names listed above is their genuine
signaturss.

Wo each have read all the provisions of this Cerfifieate, and we each personally and on hekalf of the Entity certify that all statements and
represantations made In this Certificate are true and comrect. This Govarnmental Certificate Is dated March 8, 2023,
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GOVERNMENTAL CERTIFICATE
(Continued) Page 2

NOTE: I the Officlals signing this Certificate is
at leas! cne non-authorized official of the Entity,

CERTIFIED TO AND ATTESTED BY:

X

Tracy B Pavis, interim Financa Diretor of City of R#pid
City

by the d as ane of the officials autharized to act on the Enlity's behali, it is advisable to have this Certificate signed by
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AMORTIZATION SCHEDULE

Principai L.oan Date Maturity ioan No Cail / CoH Account Officer | Initiafs
$246,825.00 | 03-08-2023 [04-08-2029 410046 47802 City of Rapid C | DCW

References in the boxes above are for Lender’s use only and do not limit the appiicability of this document to any parficular loan or item.
Any item above containing ™~ **" has been omitted due to text fength limitations.

Borrower:  City of Rapid City Lender: Bfack Hilfs Community Bank, N.A.
200 Sixth Street Rapid City
Rapid City, SD 57701 240 Mount Rushmers Road

Rapid City, SD 57701

Disbursement Date: March 8, 2023 Repayment Schedule: Installment
interest Rate: 5.500 Calculation Method: 385/360 U.S. Rule
Paymant Payment Payment interest Principal Remaining
Numbar Date Amount Pald Paid Balance
1 05-08-2023 4,061.38 2,300.27 1,761.11 245,063.89
2 06-08-2023 4,061.38 1,160.65 2,900.73 242,163.16
3 G7-08-2023 4,061.38 1,109.91 2,851.47 239,211.69
4 08-08-2023 4,061.38 1,132.83 282845 236,283.24
5 09-08-2023 4,061.38 1,119.06 294232 233,340.92
G 10-08-2023 4,061.38 1,088.48 2,991.80 230,349.02
7 11-08-2023 4,061.38 1,090.96 2,970.42 227,378.60
a 12-08-2023 4,061.38 1,042.15 3,018.23 224 35937
2023 TOTALS: 32,491.04 10,025.41 22,465.63
g Q1-08-2024 4,061.38 1,062.59 2,998.79 221,360.58
10 02-08-2024 4,061.38 1,048.39 3,012.99 218,347.59
11 03-08-2024 4,061.38 Q67.40 3,083.98 215,253.61
12 04-08-2024 4,061.38 1,019.47 3,041.91 242,211.70
13 05-08-2024 4,061,38 972.64 3,088.74 209,122.96
14 06-08-2024 4,061.38 990.43 3,070.95 206,052.014
15 07-08-2024 4,061,38 944.41 3,t16.97 202,935.04
16 08-08-2024 4,061.38 a81.12 3,100.26 199,834.78
17 08-08-2024 4,061.38 946.44 3,114.94 196,719.84
18 10-08-2024 4,061.38 G01.63 3,159.75 193,560.09
19 11-08-2024 4,061.38 916.72 3,144.66 190,415.43
20 12-08-2024 4,061.38 872.74 3,188.64 187,226.79
2024 TOTALS: 48,736.56 14,603.98 37,132.58
21 01-08-2025 4,061.38 B886.73 3,174.65 184,052.14
22 02-08-2025 4,061.38 B71.69 3,189.69 180,862 .45
23 03-08-2025 4,061.38 773.69 3,287.69 177.574.76
24 04-08-2025 4,061.38 B841.01 3,220.37 174,354 39
25 05-08-2025 4,061.38 799.12 3,262.26 171,092.13
26 06-08-2025 4,061.38 810.31 3,251.07 167,841.06
27 07-08-2025 4,061.38 76927 3,282.11 164,548.95
28 08-08-2025 4,061.38 779.32 3,282.06 161,266.89
29 09-08-2025 4,061.38 76378 3,287.80 157,969.29
30 10-08-2025 4,051.38 724.03 3,337.35 164,631.94
31 11-08-2025 4,061.38 73235 3,329.03 151,302.91
32 12-08-2025 4,061.38 893.47 3,367.91 147,935.00
2025 TOTALS; 48,736.56 9,444.77 39,291.79
33 01-08-2026 4,061.38 700.64 3,360.74 144,574.28
34 02-08-2026 4,061.38 684.72 3,376.66 141,197 .60
35 03-08-2026 4,061.38 604,01 3.457.37 137,740.23
38 04-08-20G26 4,061.38 652.35 3,4098.03 134,331.20
ar 05-08-2028 4,061.38 615,68 3,445.70 130,885.50
38 06-08-2026 4,061.38 §19.89 3,441.49 127,444.01
38 07-08-2026 4,061.38 584,12 3.477.26 123,966.75
40 08-08-2028 4,061.38 587.12 347426 120,492.49
41 09-G8-2026 4,061.38 570.87 3,490.71 117.001.78
42 10-08-2026 4,061.38 536.26 3,525.12 113,476.66
43 11-08-2026 4,061.38 537.44 3.523.94 109,852.72
44 12-08-2026 4,061.38 503.95 3,657.43 106,395.29
2026 TOYALS: 48,736.56 7,196.85 41,539.71
45 Q1-08-2027 4,061.38 503.80 3.557.48 102,837.81
486 02-08-2027 4,061,38 487.05 3,574.33 99,263.48
47 03-08-2027 4,061.38 424.63 3.638.75 95,626,73
48 04.08-2027 4,061.38 452.90 3,608.48 92,018.25
49 05-08-2027 4,061.38 421.75 3.639.63 88,378.62
50 08-08-2027 4,061.38 418.57 3,642.81 84,735.81
51 Q7-08-2027 4,061.38 388.37 3,673.01 81,062.80
52 08-08-2027 4,061.38 383.92 3,677.46 77,385.34
53 09-08-2027 4,061.38 366.51 3,604.87 73,690.47
54 10-08-2027 4,061,38 33775 3,723.63 69,966.84
55 11-08-2027 4,061.38 331.37 3,730.01 66,236.83
56 12-08-2027 4,061.38 303.659 3,757.79 62,479.04
2027 TOTALS: 48,736.56 4,820.31 43,916.25
57 01-08-2028 4.061.38 295.91 3,765.47 58,713.57
58 02-08-2028 4.061.38 278.07 3,783.31 54,930.26
59 03-08-2028 4,061.38 243.37 3,818.01 51,112.25
60 04-08-2028 4,0681.38 242.07 3,819.31 47,202.94
61 05-08-2028 4,081.38 216.76 3,844.62 43,448,32
62 06-08-2028 4,061,38 205,78 3,855.60 39,582.72
63 07-08-2028 4,061.38 181.47 3,879.91 35,712.81
64 08-08-2028 4,081.38 169,14 3,892.24 31,820.57
65 063-08-2028 4.06%.38 150.71 3,910.87 27,909 .90
66 10-08-2028 4.061.38 127,92 3,933.46 23,976.44
67 11-08-2028 4,061.38 113.56 3,947.82 20,028.62
&8 12-08-2028 4,061.38 91.80 3.969.58 16,059.04
2028 TOTALS: 48,736.56 2,316.56 46,420.00
69 01-08-2029 4,061.38 76.06 3,985,32 12,073.72
70 02-08-2029 4,061,38 57.18 4,004.20 8,068.52

71 03-08-2029 4,061.38 34.52 4,026.86 4,042.66




AMORTIZATION SCHEDULE

Loan No: 410046 {Continued) Page 2
72 04-08-2029 4,061.81 18.15 4,042.66 0.00

2029 TOTALS: 16,245.85 1886.91 16,059.04

TOTALS: 292,419.79 45,594.79 246,825,00

NOTICE: This is an estimated loan amortization schedule. Actual amounts may vary if payments are made on different dates or in different
amounts,
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